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directs VCs to take create awareness among colleges, students about e-

transactions; seeks time bound action plan from VCs

ffi+>'ed to benefit students

\ Bfing greater transparency

The Governor of Maharashtra and Chancellor of Uniyersities in the State CH

Vidyasagar Rao today asked all Universities in the State to shift to electronic transfers or

transactions while accepting various fees from students or dealing with various

stakeholders.

In a letter addressed to Vice Chancellors ofall 20 Universities in the State, Vidyasagar

Rao has directed universities to take up a drive for creating awareness about various

methods of doing electronic transactions and electronic transfer of money, He has asked

them to ensure that all the monetary transactions, in the sphere of the Universities,

affiliated colleges and those concerning the student community shall henceforth be done

through the electronic transfer'

The direction comes in the wake of the reforms initiated by the Government of India

in the financial sector to build a cashless society and to correct 'deficiencies in the system'.

Enclosing separate notes in Hindi and in English, on the various methods of doing

electronic transactions and transfer of money, to his letter, the Governor has asked the Vice

Chancellors to'draw up a'detailed time-bound strategy'based on gaps / needs analysis for

all the stakeholders and adopt suitable mechanism to achieve the objective.
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The Govcrnor has also asked the Vicq Chancellors to keep his office posted about the

ps taken by the University to comply with his guidelines.

The Governor expects the Universities to create awareness in the public at large
about cashless transactions and electronic transfer,
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Decentber 2016

D<taa Dtt. D.-lhn.tAth,

You are aware that the Government of India has initiated very important

reforms in the financial sector and has set a goal of building a cashless society

so as to correct a number of deficiencies in the system.

It is needless to say that the universities, iheir affiliated colleges and the

Vast student community are required to carry out numerous transactions on a

day to day basis where cash has been used hiiherto. There is an urgent need

now to shift to electronic transfers or transactions.

An illustrative note on the various methods of doing electronic

transactions and transfer of money is being sent herewith for your ready

reference. I request you to take up a drive for creating an awareness aboutthese

methods and for ensuring that all the money iransaciions, in the sphere of the

University, their affiliated colleges and in the student community, will be done

through the electronic transfer or iransactions

I would appreciaie if you draw up a detailed time bound strategy based

on a gaps / needs analysii for all the stakeholders in this process, identify

suitable methods for their needs and adopt necessary mechanisms to achieve

this objective. The progress in this regard may please be reported to my office

from time to time.

With best wishes,

Yours sincerely,

(CH Vidyasagar Rao)

Dr Sanjay Deshmukh
Vice-Chancellor
University of Mumbai
Fort
Mumbai-400032




